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1. PROPOSED OIL AND GAS LEASE, TIDE AWD SUBMERCED LANDS, SANTA BARBARA
COUNTY - W.0. 542k (PARCEL 2%), P.R.C. 32k2.1.

The Executive Officer pointed out that initially this meeting was set
primarily for the purpose of comsidering coniract approvals at Long Beach,
but, in order to shorten the standby time for the lessee and to eliminate
the need to wait until the regular meeting of the Commission on April 29,
Calendar Item 1 attached was included in the agenda.

UPON MOTION DULY MAUE AND UNANIMOUSLY CARRIED, THE FOLLOWING RESOLUTION WAS
ATIOPTED:. ' '

THE COMMISSION ACCEPTS THE BID MADE 3Y RICHFIELD OIL CORPORATION AWD SOCONY
MOBTL, O, COMPANY, INC., (N MARCH L, 1065, AND AUTHORTZES THE EXRCUTTVE
OFFICER TO ISSUE AN OIL AND GAS LEAS:Z TO THE AFORESAID BIDIERS FOR APPROXI-
MATELY k,200 ACRES OF TIDE AND SUBMERGED LANDS IESICNATED AS W.0. 52k
{PARCEZ 2b4), Il SANTA BARBARA COUNTY, AS DRTATLED DN THE NOTICE OF INTENTION,
PUBLISEED DECRMEER 30, 1964, AND JAWUARY 6, 1965. THE CASH-BONUS PAYMENT

Il CONSITERATION OF ISSUANCE OF THE LEASE IS TO BE $3,667,111.00 AS OFFERED
I TEE BID. » ;
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- Calendar Item 1 (1 page)
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FROFOSED OIL ANDL 2AS IEASE, TIDE AND SUBMERGED LANDS, Sa}TA BARBARA COUKTY -
W.0. 542k (PARCEL 2b).

On March 4, 1965, one bid was received in respense to a published Notice of
Intention of the State Lands Commission to enter into a lease for the extrac-
tion of oil and gas from approximetely 4,280 acres of tide and submerged lands
designated as W.0. 5424k (Parcel 2b), Santa Barbars County, This offer was
authorized by the Commission on December 17, 1964 (Minute Item 33, page 10,821).

The bid submitied was reviewd by‘ the stafr as to technical sufficiency end
economic factors. The office of the Attorney CGeneral reviewed the hid sub-
mitted by Richfisld €311 (or¥p

v ell © oreticn and Sceouy Morvil Qi1 Company, Inc., and
. :
determined:

~ A. That the Commission has complied with che procedurial requirements of law;

B. Thst the bid submitted conforms with:
1. The bid reguirements as specified in the proposais of the Commission;
2. The applizable provisions of law; and
3. The rules &and reguia*t;:ions of the Commission.

The cash-bonus payment offered ia the tid by Richfield 0il Corporation and
Socony Mobil O0il Company, Inc., was $3,667,11L.00.

IT IS RECOMENDED THAT THE COMMISSION ACCEFT THE BID MADE BY RICHFIEID OIL
CORFORATION AND SOCONY MOBIL OIL COMPANY, INC., ON MARCH 4, 1965, AND AUTHORIZE
THE EXBCUTIVE OFFICER TO ISSUE AN OIL AND GAS IEASE TO THE AFORESAID BIDDERS
FOR APPROXTMATELY h,200 ACEES OF TID) AND SUTIZRGED LANDS DASIGNATED AS

W.0. Shok (PARCEL 24), IN SANTA BAKPARA COUNTY, AS DETATIED IN THE NOTICE OF
INTENTION, FURLISHED DECEMEER 30, 1964, AND JANUARY 6, 1965. THE CASH-BONUS
PAYMERT IN CONSIDERATION OF ISSUANCE OF THE IEASE IS TO BE $3,667,111.00 AS
OFFERED IN THE BID.
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